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An Anſwer to a Paper, Intiruled, Confiderations relating to the Bill for Relief of Creditors , 
Humbly ſubmitted to the Right Honourable the Lords Spnitual and Temporal in Parlkamen 
Aſſembled, Setting forth, viz, ws 


#2 


HAT the main Defign of the Bill, is to oblige one Third, or a leſſer part of the Bankyupt's Gredzit, to comply with what the 
two third parts of the Greait ſhall think fit to Compound for; but by reaſon the ſaid Bill doth not oblige the Debtor to make 
upon Oath a full Diſcovery of kis Eſtate, and what particular Loſſes he hath ſuſtained, whereby he u Incapable to pay hi 
Debts. It us therefore defir'd, That their Lordſhips will, by ſome proper Clauſe, oblige the Bankrupt to do it, before the Great- 

tors ſhall be compelled to Compound ;, that they may in ſuch true Light be capable to judge, what part of the Eſtate us reaſonable to be 

allow'd to ſuch Bankrupt, for the Relief of him and hu Family ; 1t besng not queſtion'd, but upoa a full and ingenious Diſcovery, two 
Thirds at leaft of his Gredit, will reward his Honeſty with ſuch reaſonable Allowance out of the Eſtate, as the Circumſtances of the Perſon 
and his Family may deſerve : Alledging, That im ſome part beyond-Sea, where the Major part of the Gredit, compel the Minor to com- 
ply, the Debtor (who by Fraxdulent Goncealments endeavours to defraud his Greditors) is Hang'd. = 


Anſwer. The aforeſaid Paper hath been contriv'd by ſome Commiſſioners of Bankrupt and their Aſſignees, on purpoſe to 
Clog the Bill, and prevent it from anſwering the true Ends for which it 1s intended, v/z., To Impower a Majority of Cre- 
ditors to make the beſt End they can with their Inſolvent Debtors, already abſconded, or Priſoners for Debt, who having 
nor been able, at the time of their Failure, to obtain their Liberty by a reaſonable Agreement or Compolition, are become 
( Deſperate z many of whom having been many Years in Priſon, or under ſome other Continement, or beyond-Sea, and 
| truſted their Books, and Papers of Accounts, and Effects, into other Perſons hands, where they have been waſted, imbezelled, 
G or loſt, or conſumed by Fire; or whole Accounts being imbroiled, and not duly kept, are not now able to give a true State 
thereof : And if they ſhould be oblig'd to do it by a Clauſe in this AR, would never think to make any Agreement or Com- 


polition with their Creditors, for fear of bringing themſelves into further Troubles, by miſtaking the Account of their Effects 
? . and Debts, which they ſhould be oblig'd to diſcover upon Oath. - 


It is preſumed, That a Ma'ority of Creditors, who have traded with the Debtor, and truſted him, and who are beſt ac- 
quainted with his Circumſtances, Eſtate and Condition, and are intereſted and intruſted to ac, as well for the Benefit of 
others as themſelves; and who are reſtrained by this At, from making any Fraudulent Agreement or Compoſition, or 
claiming any Debt which they cannot prove to be really, and Bona Fzde, due to them, will be more Frugal and Careful, to 
have a true Diſcovery and Diſtribution of their Debtor's Eſtate, than Commiſſioners of Bankrupt will, who oftentimes are 
imploy'd by the Bankrupt, or ſome few of his Creditors, whoſe Debts being privately ſecur'd, they, or ſuch as they appoint, 
are commonly choſen Aitignees of the Bankrupt's Eftate, and require great Contributions to proſecute the Commiſſion,(which 
oftentimes is employ'd to Bribe and Treat the Commitſioners at Taverns, and other places, as 'tis daily practifed) of purpoſe 

to difconrage other Creditors from ſeeking Relief thereby. And by ſach, or like Practices, the Eftate, or greateſt part there- 
of, is preſerved for the Bankrupt, and few Creditors get any thing for their Debts. 


It is humbly conceived very unreaſonabl-, that ſome few Creditors, who doubtleſs are Aſſignees, or Friends to Commil- 
fioners of Bankrupt, ſhould now apply themſelves to this Moſt Honourable Houſe to have Clauſes added in the Bill, when 
chey have not attempted to do it at the Comniittee of the Honſe of - Commons : Therefore *tis hoped this Moſt Honourable 
Houſe will nor ſuffer ſuch Clauſes to be added, which may htndet Creditors to take | ſuch Meaſures with their Debtors, as 


may be for thelr beſt Advantage, not being now able to prevenhWhatas\alveady happened. 
By the Laws which have been made beyond-Sea, as well for the Benefit of Debtors as Creditors, it is Felony for Debtors 
 _ that Imbezel their Effects, or Conceal the fame, when by producing and delivering it to their Creditors, if they will not 
' accept of a Compolition 1n lieu thereof, ſuch Debtors Perſons are immediately free and diſcharged whether their Creditors 
2 will or not; 1n tuch manner as Poor Priſoners for Debts or Damages have been diſcharged in England by Acts of Parliament. 
2 And bekides that, 1n ſome Parts beyond-Sea, where ſuch Laws are, the Wives of ſuch Debtors have a certain part of their _ 
q Portion, and 1n others their whole Portion, made good to them out of the Debtors Eſtate. 


Nots. That when Laws for Felony were made beyond-Sea, it was for what ſhould happen in time to come, and not for 


what was paſt ; and by ſuch new Laws the Debtors are oblig'd to keep their Books of Accounts, according to the Rules: 
therein preſcribed, whereby their Effects and Lofles may appear when required upon their Failure. 


[ The Bill now depending, 1s not only intended to Relieve the Creditors of Inſolyent Merchants and Traders, but of all 
f other Perſons whatfoever who are now under Continement, or fled beyond: Sea, being unable to pay their whole Debts. 
| t& A Petition of Edward Wright, Arthur Marſhall and William Buckle, to this Moſt Honourable Houſe, on behalf of i 


themfel-1es and others (who donbtleſs are concerned with Commifioners of Bankrupt) ſets forth, That they humbly conceive,and 

are adviſed, the ſaid Bill tends very much to their Prejudice in particular, and will be of very great Miſchief and Incon- 
| wenency to Trade. But the Petition of the Loyrd-Mayor, Aldermen, Sheriffs, and ſeveral others of the moſt emment 
Merchants and Traders of London, ſetting forth, That from their long Experience in Trade, they humbly concerve the 
| aforeſaid Bill very Neceſſary to paſs into a Law : It is humbly hoped this Moſt Honourable Houſe will, upon hearing their 
Reaſons, think fit to Paſs the jaid Bill, the Want of ſuch a Law in England, having, for ſeveral Tears paſt, occaſioned 
the Rum of many Thouſand Families, the Statutes having no Regard either to Honeſty or Knavery, or to Loſſes, Fire, 


wes -<« "ia and other Calamities, whereby the Beſt of Men are often Ruined on a ſudden, or diſabled to pay their 
whole Debts. ed ra == | os | 
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